
Payroll Tax Deferral 2020 
IDENTIFY $ SAVE $ REPAY $ 

Contact your Personal Financial Manager 

or CGSUPRT Money Coach for more 

information 

“IDENTIFY” your FICA Amount 
 See your August Playslip or pay statement (see example below)  

 Identify the FICA amount on right side 

 The amount of FICA deferred is 6.2% of base pay (Social Security, SS) 

 

“SAVE” your extra FICA Amount During Deferral for 4 months  
 Save the August FICA (SS) amount for the months of SEP, OCT, NOV, DEC  

 Set aside in checking, saving or money market account and do not 

spend* (unless you need the money to pay bills, if so have a plan to pay it back)  
 

“REPAY” yourself extra FICA Amount After Deferral for 4 months  
 Starting JAN 2021, the FICA amount on Payslip will automatically be de-

ducted from pay at double the rate to payback the deferred taxes  

 Repay yourself in JAN, FEB, MAR & APR the saved money to balance  

spending plan & bills  

See Flag Voice #526 and  

ALCOAST  329/20 for details 


